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KA BABFARREZENEDHT, BRABDTMREPERIKENINEEEIRNM,
LENENERTTE, SR REBLNAGEERTTHT. (CERMREREREN (K5 H
Ft 2024 FRTFHERRERE) )

Risen Energy conducts a material issue analysis annually to ensure that the issues
highlighted in this report are material, aligned with the company's strategic
direction, sustainable development trends, and stakeholder expectations.

B IHEPrE%E (kG Reference Basis for Benchmarking Analysis
o (NIESRBFr LHABSBEREERSISE 17 S—aSEaRRE (1147) )
Shenzhen Stock Exchange Guidelines for Self-Regulation of Listed Companies
No. 17 — Sustainability Reports (Trial)
+  (GRI3: EAER)
GRI 3: Material Topics
o (BT EHER (ESRS) )
European Sustainability Reporting Standards (ESRS)
c  (ERFRUSIRETFEKEENE 1 S—aREHEXYSERIRE—MREXK (IFRS
S1) ) FERHEMMRSRERE
"IFRS S1 - General Requirements for Disclosure of Sustainability-related
Financial Information” and other latest international reporting and disclosure
standards

m YFAfFi%E Topic Screening
EEFEERTTEHAISFRUAR A BRI TR SSEN BN, ELANBE AR,
FENGEESIRBIE 23 INSEXENR,

Combining the demands of stakeholder groups, the business activities of Risen and
its industry, and supplemented by opinions from external professional institutions,
23 highly relevant topics were identified from the topic pool.

m  FI5tE%5;9:8 Stakeholder Communication
B SR E B AR 5 E X IR EE R TG, HEBNESER.
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BREEARHERNENVSEEM
Stakeholders are invited to assess the impact materiality of each topic through
questionnaires, and internal financial experts and senior management are invited to

assess the financial materiality of each topic.

TRINERMTE, FIBBENEEXSEHERNRD B RFIMAIRIE. SEE. At
MIRERIATREM

In terms of impact materiality, we invite stakeholders to fully consider the scale,
scope, irreparability and likelihood of occurrence of impacts during their
assessment.

AVSERMSE, $HIEME, FAIN "BisNE" 5 "EEB" mMEEHITTH,
EEEAEREUETRRENAAN, UNEEETERDITRIEINEINFE =G

In terms of financial materiality, for each topic, we evaluate it from two dimensions:
"operational risks" and "operational opportunities”, i.e., whether poor management
may lead to higher costs, and whether good management will bring operational
opportunities such as increased revenue.

BAE R T B MNEF AN AN BEEH UBREHE. PEIEKEA A EIRIAER . W SEIEE.
KREAEE. TUSINR. KEMRR. REem. BB ATERRME, LUK EE
ERHITEN DT

We consider the impact of the corresponding risks or opportunities arising from
each topic on the company's business model, business operations, development
strategy, financial condition, operating results, cash flow, financing methods and
costs in the short, medium or long term, so as to conduct a quantitative analysis of
the financial materiality results.

B fEAMEFERFNINERLERE Confirmation of Priorities and Topic Matrix

RIENEEE. WSEEUROERTHEERIM 2024 FEEENEER, Fhld
SE. EFRDRE. HRSUFEKRREDAE. MRSUHFEARERENESSFH
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AL

Based on the assessment results of impact materiality and financial materiality, the
2024 material topic matrix is formed, which is reviewed and confirmed by the
Finance Department, Board Office, Strategy and Sustainability Office, Strategy and
Sustainability Committee, and the Board of Directors to reach a consensus.

&
=
&b
=
Topics of impact materiality Topics of double materiality
Product quality and safety
#Claan technology
“hor 2 e b opportunities
Labor and human rights Technological PP
Human capital development . innovation
: #Full product lifecycle management
*Waste and hazardous - HJ E . . _" Ee
emissions management SUp Pty SR
* Business ethics ® Energy management
Customer relationship ~ _ = limate change
management ¢ Lompliant operation respons
= *Environmental management system
= &\Water I L _ . . .
] Information security and privacy praotection
o stewardship g P yp
= # Risk management
@ s Corporate governance
E Digital transformation
Occupational health and safety
»Ecosystem and biodiversity conservation
Rural revitalization
Community contributions & public welfare
Topics with neither financial materiality Topics of financial materiality
nor impact materiality
Low Financial Materiality High
e Environmenta Socia s Governance
Risen Energy’s 2024 Materiality Matrix
3
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Business Case

YA mRVEF-BA,

F~ERIEFRE
Fluctuations in raw
material prices directly
impact the cost of PV
solar products, which in
turn influences
profitability.

2. BMHRERNER, &
MF=GRERE, HMmEmTA
REFNARE, mEMER
R,

Substandard raw
materials hurt product
quality, reduce
competitiveness, and
damage brand value

3. HNERRERAHET
HESRERRER, FFE
NS, 180T HRHEX
bS; BERTRIMAE ESG 4
R, RS HREFFHEEIK
miAF=4RE . Supplier
failures in social
responsibility and
qualification
requirements heighten
supply chain risks,

RESIHNEEAESH
RIS, ERLTIEIEE S
i

Improper management of
pollutant emissions such
as solid waste, wastewater,
exhaust gas, and
hazardous chemicals may
lead to environmental
pollution, violation
penalties, or operational
disruptions.

QLRZ AN EETREEHR
FENMEXERAFSEE
X

Lack of systematic
management may lead to
systemic environmental
risks and non-compliance
with regulatory
requirements.

3. RTIMREIRAESHRIEAR
S5 RIMEST

Insufficient environmental
awareness of employees or
improper operations may
trigger environmental

528 mEXAYNEE Material Issues for Enterprise Value Creation
BEAKEFINIE HRHEETE WRBER R ETE AT mRlRSS
Material Risk or Supply Chain Environmental Policy & | Sustainable Product
Opportunity Management Management Service
BRI 1. BMRINSKIERSY, | 1.ER. BKES. Blai=E | 1. migni: BEseRxARY

BRMMNA, ANERETE
ZmRF R, Y, EZH
thEIEERBRITERNRS
£73.

Market share: The growth
and widespread adoption of
green energy technology
increased demand, but also
intensify competitive
pressures from peers in the
market.

2. MW EiEseRRA
RERERDINESR, 8
AR RIIER, NF
ERBIERERRARINE, 1§
E&52KE SREREEITIR
BESRIHRIAAL
Adopting clean energy
technology mitigates
environmental pollution,
aligning with global
sustainable development
goals. As a leading
company, we have earned
significant recognition.
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impacting our ESG accidents.
performance and
hindering investment
attraction and global
market growth.
FImEE O Revenue O Revenue M Revenue
Type of Impact OX\B& Risk MIXIB& Risk OB Risk
MpAs Cost OpkAs Cost OpkAs Cost

OB Opportunity

O#LB Opportunity

O#L8 Opportunity

RIX kg 1. BIZJFEMEMT AN
Business ), MATTEEESRIITRRS, BE(E
Strategies FRASIXUBS

Establish a raw material
price monitoring
mechanism to adjust the
procurement strategy in
a timely manner and
reduce cost risks.

2. AR RZ O
(EH) HRrDEENS, BE(IE
Eaaveinlio®
Optimize the structure of
suppliers, especially core
(primary material)
suppliers, to reduce
supply chain risks

3. ESIFESHOBEREEN
NEZAE, FHEHEE,
RN ERHEE. 5
AR,

Establish strict supplier
qualification and audit
mechanism, and regular
review to ensure that the

12T REETUEENH S5
SZHNERIMARERZ, RRFIRBIA
REFHAAEEL

Establish an internal
special inspection
mechanism and accept
external environmental
protection audits to
promptly identify issues
and implement closed-
loop rectification.

23EH 1SO 14001 SREEE
RRINIE, BHRINEEEGIE
. TR

Promote the certification
of 1ISO 14001
environmental
management system to
ensure the
institutionalization and
standardization of
environmental
management systems.

3. EHIFFRIMREIURII, 1R
FRIEGMERMEBFEITEH

1. BARBUHTERES: RN
AR, HERTEERERRARY
BIFFIHE, BT R
RASEMNRS.
Technology innovation
strategy: Continuously
increase investment in R&D
to advance clean energy
technology innovation,
enhance Risen Energy’ s
technological
competitiveness, and drive
progress in our products.

2. TIpRREES: IEESIKE
ERRMIZAIE, BRI
Emss, TARAERITE
x8

Market expansion strategy:
Seize global clean energy
market opportunities,
expand domestic and
international markets, and
grow the company's market
share.
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quality of raw materials is
stable and consistent

4, STEMHNHEERTLE, X
RSEHNBFEERRSE, X
Sk REURHNEIZER
B TSERT I, HURDHT,
RESRIM. WEEE,
Improve the supply chain
tracking mechanism and
adopt advanced digital
management system to
conduct real-time
monitoring and data
analysis on the quality of
raw materials and the
operation status of
suppliers, so as to detect
and deal with
abnormalities in a timely
manner.
5. ERFTAHNEEE
(HtRE T/oEN) | RE
RIEMY) . (HERTER
EP) FHEXEE. X
4, HRRANERERES.,
Require suppliers to sign
the Supplier Code of
Conduct, Quality
Warranty Agreement,
Social Responsibility
Commitment and other
relevant documents to
ensure that suppliers
fulfill their
responsibilities.

Conduct regular
environmental protection
special training to enhance
employees' awareness of
compliance and
operational
standardization.

3. AIFEUR RS A TIE S
[BRFE R milEeI];
BEERRRAMARTNK
AR R, BT AT
HRATRER R,
Sustainable development
strategy: Create green, low-
carbon products and
implement green
manufacturing practices
throughout the entire
lifecycle. Integrate clean
energy technology into
Risen Energy’ s long-term
development strategy to
achieve sustainable growth
for both the company and
society.
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6. HRIEFIAEN, #37LL
ERHNEAENS TR
MEMNERE, RESHE
R, FHEHNRXEL,
Suppliers are selected
based on proximity and
diversification principles,
focusing on domestic
sources to mitigate
supply chain risks
associated with raw

materials.

7. IEEBSEE. St
MR Z RN EES/EL
i, BTN AT
R HIAYERE, FHSAtN
EHERR, HREMEIR
BRISEM.

Strengthen
communication and
cooperation by
establishing a mechanism
to promptly address
production issues with
suppliers, ensuring stable
raw material quality.

Bix/iatn
Target/Metric

1. EMRMNERESRE
=2 100%

100% coverage of quality
audits of raw material
suppliers

2. 100% AR RSH 7=
100% no purchase of
conflict minerals

1. IR ENEE=100%
The rectification rate of
audit issues = 100%
2FEHEER 100%ET ISO
14001 TAME

100% of major operation
sites have passed ISO
14001 certification

3. BEHEEE 100%#Z0K

1. BAARBR: ERES F
R, SEIEE O CRB IR T
6%, FFRIBABEE 15%.
Technology research and
development goal: In the
next 5 years, realize the
battery conversion efficiency
increased by 6%, material
cost reduced by 15%.
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3. MABEEMENEFE
ESG =l

Conduct ESG training for
all primary material
suppliers

4, WRERIFFERRRINE
BRI RZEELAI 100%
100% of suppliers are
selected by ESG
standards

(Lik 1~4 BB TRFSH 2023

%)

(the target year for the above

goals from 1 to 4 is 2023)

5. 2025 FECHitz Mt
Nz ESG RERAELES
By 2025, conduct ESG
due diligence on all
critical suppliers

6. 2035 FCIHN RS
ESG RIRFESE.

By 2035, conduct ESG
due diligence on all

MR TRETUS)

Special training covering
100% of core position
employees is conducted
every year.

2. hipHEBR: Rk &F
R, BEERTRHinHER
= 15%, FEMSETHIZEIR
ERHERE,

Marketing expansion goal:
In the next 5 years, increase
the market share of clean
energy products by 15%,
and establish stable sales
channels in the European
and US markets.

3. AIFER R B I AR
BIZ. BEERAEFR, 2030
F, BBIEERESHE B
1,586 2) B 50%; £ 2050
F, TWEMEHSZHN
Sustainable development
goal: Through research and
development of low-carbon
techniques, and energy-
saving technologies, reduce
GHG emission from Scope 1
and Scope 2 by 50% by

suppliers 2030; and achieve net-zero
emissions across the entire
value chain by 2050
Bif#E In 2024: In 2024 1. BAHABR: 2024 &, £
Progress 1. BEMEHANERESRZ | 1 TFERSBRE 76X, S | MBYYEEARRIEF
BEE 100% HNERERIZ 17 R, KB 65IR | 0.4%, &EMWHARIE 50%.

The coverage rate of
quality audits for raw
material suppliers is
100%

2. 100% AR HSH =
100% of conflict minerals
are not purchased.

IR, EEKGTAE 100%
Conducted 76 internal
inspections and accepted
17 external audits,
identified 65 issues, with a
100% rectification
completion rate.

Technical R&D Goals: In
2024, achieve a 04%
increase in battery
photoelectric conversion
efficiency and a 50%

reduction in metallization

Www.risenenergy.com
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3. EMHNE ESG HiIE
=% 100%

The coverage rate of ESG
training for main material
suppliers is 100%.

4, WRERIFFERRRINE
IR EIELA) 100%
The proportion of
suppliers screened in
accordance with
applicable environmental
standards is always
maintained at 100%.

5. #OBthRg ESG RERE
BEEZE: 100%

The coverage rate of ESG
due diligence for core
suppliers: 100%.

6. ATEMLRRE ESG /RERE
BREEE: %

The full coverage rate of
ESG due diligence for all
suppliers: 9%.

212ANEEEERIYEI ISO
14001 TAILE.

All 12 major operation
sites have passed ISO
14001 certification.

3 HFE 26 IR, Rit
65 /B, B 496 A

A total of 26

environmental protection
trainings were carried out,
accumulating 65 hours and
covering 496 people.

costs.
2. HipHRERR:
tR#E SOLARZOOM FregiREs
EEROEUE, 2 2024 K, HIT
FRE) FAREMHHLIRE
BREBEILE| 30GW,
Market Expansion Goals:
According to data from
SOLARZOOM New Energy
Think Tank, by the end of
2024, the actual shipment
volume of HJT
(heterojunction)
photovoltaic modules is
expected to reach 30GW.
KRBT 2024 FHEEREA
HHERELHN 5GW, b=k
16.7%
Our HJT module shipment
volume in 2024 is
approximately 5GW, with a
market share of 16.7%.
3. Al AR B BE AR
K12, TRERARFFR, 2024
F, BBEERESEHEN B
1. 5@ 2) Tk 10.27%
(2023 F9EHESF)
Sustainable  Development
Goals: By means  of
researching and developing
low-carbon processes and
energy-saving technologies,
etc., in 2024, greenhouse gas
emissions from own
operations (Scope 1 and
Scope 2) will decrease by

Www.risenenergy.com
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10.27% (with 2023 as the

base year).
SERYEN The company has integrated ESG performance into its annual evaluation system, using
Executive a "5S" model—Sensitivity (risk/opportunity), System (governance), Strive (practices),
Compensation Succeed (results), and Sustain (improvement)—to assess executive directors and senior

management. ESG indicators account for at least 10% of the overall performance score,
covering impacts across economic, environmental, social, and human rights dimensions.
The evaluation also includes policy updates, action plans, implementation processes,
goal achievement, continuous improvement efforts, and key metrics such as ESG
ratings.

AEHE ESG RMAMNFETIEEEZIAR, #Z 7 55" ESG BiZTNRE, BN
/ HUBiHiL (Sensitivity) . jBI2 (System) | SCE (Strive) . 455 (Succeed) . B2 (Sustain)
(EANTMTESIISE £SG SERER. MRS , ESG IStRtERE TIRERE’
RECEMET 10%, EZRASTE H25%. MR, e, ANRIEFRFEERIE / SAEsm,

LA REIES ST, (TanitRlEEsr. BiEmiEstit. BineiniAnk. FHEETIERS, 7
B ESG RS REEAAEF,

B HPERFURSHERE X ERVINER Material Issues for External Stakeholders

EEE SIREERFNIIRRPE ~mRE
Material Issue Climate Transition & Physical Product / Service Quality
Risks
A ] E]ES MBEBEiz Operations OEBEiz Operations
Cause of the | OF5/IRSEEE Products/Services V=R /IREEE Products/Services
Impact M{tRzgE Supply chain OfthzgE Supply chain
NS EEBEFAIEE &l NS EEBEFAIEE &
Business activity coverage is 100% Business activity coverage is 100%
EneE MIfE Environment MIfEE Environment
External O#t% Society O#t% Society
Stakeholders MZF Consumers/end-users MZF Consumers/end-users
/Impact M{ERz5E Supply chain MEERzEE Supply chain
Area Evaluated
BXES R 1. 3B FURASIREE, BEIFRNE | 1. NS BEREEIET, FEERIRMERA,
Topic Relevance | ES{HIN, MEEFNR. WET FhEEIREA, (RHHR R TS RiE
10
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on External Environmental: Addressing climate r,

Stakeholders

change helps to reduce greenhouse
gas emissions and improve the living
environment

2. BF: FURRIXSSIRIE(, FEIZF LI
BRI BiR, FHRIEZ T RIERTTh,
Consumers/end-users: Addressing
climate change helps clients achieve
their carbon emission reduction goals
and also ensures that their orders are
completed on time

3. fRrsE: FWRRIGSIRSE(L, BT HERD
HRsEpEmR RS, BT ES 2R
TERLE) EFEFTER.

Supply chain: Addressing climate
change helps suppliers achieve their
carbon emission reduction goals and
also stimulates upstream economic
growth through the stabilization of
production

Environmental: Lower the cost of PV
facilities through technological
innovation, thereby promoting the
widespread adoption of new energy and
facilitating the world's sustainable
transition.

2. HNHESR B PEAIE AN L iFE A=
K2, AIEYRRYF EARTVAERE, FHAENESTHEK.
Supply chain: Drive towards a recyclable
and traceable product model throughout
the upstream and downstream processes
by focusing on cost reduction, efficiency
improvement, and fostering economic
growth.

3. BF: BHEHRERIRE LRI M, HahEZS
BIA R LASHERTRER B EER,
Consumers/end-users: Reduce the
barriers to adopting new energy
equipment, making green energy
accessible and affordable to a broader
population.

7 BES:

Type of Impact

O1FME Positive
OfAm@E Negative
MERF Both combined

MIEME Positive
OfA@E Negative
O%BJ Both combined

BiERnigts
Output Metric

—RIEERHIE

Carbon dioxide emissions

RERRAAEESTL
Percentage reduction in equipment cost
per watt

S

Impact Valuation

K5 INSHMMERNE (IEMR)
Type of impact: Environmental
Valuation (positive)

2024 FBETaLRHEER, ABLRHE
1704193 M ik, REERERS
(IEA) {EE8MRRAA, NEIFEERNHTS
W2 347.68 AARM.

KAl AIYRISCECHIANIENN (IEM])
Type of impact: Increase in disposable
income per capita (positive)

{§F8 Impact Beacon 7R BRI EIFTRL
R X R A S F A EE R, &
RER: KK 5F, BTENBEATE 1%%
N SREE 4.07 Z=7thI] TR,

11

Www.risenenergy.com

risen
"hHHA

P




& rsen AR HaEER R EIRAT

FHHAERMENRSITRS
Materiality Analysis Report

Through energy-saving and emission- | Using Impact Beacon to quantify the
reduction measures, the company impact of the company's technological
successfully reduced carbon dioxide innovations on the community and local
emissions by approximately 17041.93 economy reveals that a 1% reduction in
tons. Based on the IEA's estimated the cost of every kWh of electricity over
carbon cost in China, these efforts the next 5 years will increase disposable
generated positive social benefits income by $4.07 for households using
totaling approximately $484267.7 electricity.

[ ISHR BRAHERPIA ZRBERT STECHIN

Impact Metric Social cost of carbon Household disposable income

75’3 K

HEF (Date) : September 2025

&% (President Signature) :
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