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R AR E SRS
Materiality Analysis Report

FHEEASFFREIREEENESYT, WRADTANREPERKENEESIRY,
LENEERIETT . TSR REBLUNFIERITERIF, (SERMEMERIFER (R R
Ft 2024 FRIFFERARIRES) )

Risen Energy conducts a material issue analysis annually to ensure that the issues
highlighted in this report are material, aligned with the company's strategic
direction, sustainable development trends, and stakeholder expectations.

m YHESFE%E (KR Reference Basis for Benchmarking Analysis

o (RYINESRZRT EHATIBREEESE 17 S—aERERS (117 ) )
Shenzhen Stock Exchange Guidelines for Self-Regulation of Listed Companies
No. 17 — Sustainability Reports (Trial)

¢ {GRI3: EXEH)
GRI 3: Material Topics

o (BUMATRSEHREEN (ESRS) )
European Sustainability Reporting Standards (ESRS)

o (ERVSIRETEEREENSE 1 S—AFEERSERIRE—REK (IFRS
S1) ) SEERMREIRERE

"IFRS S1 — General Requirements for Disclosure of Sustainability-related

Financial Information" and other latest international reporting and disclosure
standards

W YREERE Topic Screening

A REIER T EHARDR KA A BRI E T AL S5ENENR , HLAIMB SRR,
MR RRAIE 23 TiSEXRERGE,

Combining the demands of stakeholder groups, the business activities of Risen and
its industry, and supplemented by opinions from external professional institutions,
23 highly relevant topics were identified from the topic pool.

m  FUEEHEXT53iE Stakeholder Communication
BT GRS TUBIER AR A F X BNGRIF N EE A T, FHBIENEISER.
BREE ARITHME RN S EE N
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Stakeholders are invited to assess the impact materiality of each topic through
questionnaires, and internal financial experts and senior management are invited
to assess the financial materiality of each topic.

R NEEME, RIISEFEEXSEMEIRRD BRI, T, Aa«NE
FIRERIATRENME

In terms of impact materiality, we invite stakeholders to fully consider the scale,
scope, irreparability and likelihood of occurrence of impacts during their
assessment.

AEVSEESMNAE, SIS MG, BN "BERE" 5 "Eisii@" mIMEEHITTH,
EEEAERERTAHREERA, UNEEERERTSHRINEINFEENE

In terms of financial materiality, for each topic, we evaluate it from two dimensions:
"operational risks" and "operational opportunities", i.e., whether poor management
may lead to higher costs, and whether good management will bring operational
opportunities such as increased revenue.

i &8 T BN B RN B S AT IBTERRER. PERERERS ARIRAR I S5IEE.
RERIE. WERR, SERR. WER, MBESURBRATERRE, ML sEEE
ZERHTE DT

We consider the impact of the corresponding risks or opportunities arising from
each topic on the company's business model, business operations, development
strategy, financial condition, operating results, cash flow, financing methods and
costs in the short, medium or long term, so as to conduct a quantitative analysis of
the financial materiality results.

B IRIAMILSERFNINERSERE Confirmation of Priorities and Topic Matrix

RENERY. UESEENRSEINTHRERIR 2024 FEEEENEEN, FHEM
SE0. BEANNE, WIRSARSARDAE. KIESTHEARERSNERSHM
A—EL

Based on the assessment results of impact materiality and financial materiality, the
2024 material topic matrix is formed, which is reviewed and confirmed by the
Finance Department, Board Office, Strategy and Sustainability Office, Strategy and
Sustainability Committee, and the Board of Directors to reach a consensus.
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Risen Energy’s 2025 ESG Materiality Matrix

v
@ Climate Change Response & Product Quality and Safety i Corporate Governance
@ Product Lifeeyde Managerment I Technological Innowtion B Risk Management
@ Enegy h',‘]ﬂl)gﬁl;’ﬁm{ @ Human Capital Developmeant & compliant Operstions
@ Environmental Management 5 Employee Rights and Interests & Business Fthics
System Protection
@ Water Stewardship @ Occupational Health and

Safety
8 Supply Clisin Management
& Customer Relationship Mane

Q Clean Technolopy Cpportunities
@ waste and Harsrdous Emissions

Management agenient
@ Ecosystemand Blodiversity Con- i Digel Transformation
sefvation &) infarmation Security and Priva-
oy Pratection
@& Community Contrbution and
Philantheopy

) Hural Revitalization
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| . S5REIERIIESEAINER Material Issues for Enterprise Value Creation

EARBEFNIIE HRTHEEIE IMREER N S RIS mARSS
Material Risk or Supply Chain Environmental Policy & | Sustainable Product
Opportunity Management Management Service
EAR IR 1. EMENSEEIERERM | 1EE. BKERS. BRAFER | 1. Tani: BERANE
Business Case SRFEREVEFRRA, TR | SSRMHEEALSEUR | RAINA, AAEHRHETESH
A~ ZEFIRES. BisHR, BLTEIEETY | hismK, BiY, EZAItEHEIE
Fluctuations in raw Improper management of | HERBERE{TERINRFES,
material prices directly pollutant emissions such as | Market share: The growth
impact the cost of PV solar | solid waste, wastewater, and widespread adoption of
products, which in turn exhaust gas, and hazardous | green energy technology
influences profitability. chemicals may lead to increased demand, but also
environmental pollution, intensify competitive
2. [FRMIRENEIR, §8 | violation penalties, or pressures from peers in the
FrERER, TSRS operational disruptions. market.
ARRE, mhENERR.
Substandard raw materials | > g e (L EHERTRES IR ST SRR
hark, product qualiy, GHITERRR A S EE ﬁﬁm—ﬂrx DINESR, HELH
reduce competitiveness, R HEENER, NaERE
and damage brand value | | 5ck of systematic E%‘Eﬁﬁﬂiﬁﬁﬁi BEs5%
3. TR R | Tonegement may lead to ) BRUEEABRICIMAG R
P - . systemic environmental SIAH],
SERBRER, ARFSIEN | . .
X risks and non-compliance Adopting clean energy
A4, SRIN T HRHER F with regulatory technology mitigates
BTS2 E) ESG 8538, XIMRk . . .
requirements. environmental pollution,

S BINFHESERATE
FES3. Supplier failures in
social responsibility and

aligning with global
3.RTIMREIRTEEIREAR | sustainable development

e . L5 RINBEH goals. As a leading company,
qualification requirements : ; s
Insufficient environmental | we have earned significant

heighten supply chain
risks, impacting our ESG
performance and
hindering investment

awareness of employees or | recognition.
improper operations may
trigger environmental

attraction and global accidents.

market growth.
A A QU Revenue O Revenue MU Revenue
Type of Impact CIXBE Risk MXIB& Risk X Risk

MpAs Cost OpkAs Cost OpA Cost

O#Li& Opportunity Ol Opportunity O#1i& Opportunity
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Business Strategies

1. B FEA RN DAL,
R ARG SRAR , PRIRAA
i

Establish a raw material
price monitoring
mechanism to adjust the
procurement strategy in a
timely manner and reduce

cost risks.

2. e itRrR pl Rl (£
1) (RRIRTLEND, PE(RALNIHE
XUB.

Optimize the structure of
suppliers, especially core
(primary material)
suppliers, to reduce supply
chain risks

3. EIHERYHRIREAR
Bz, FEBEE, iR
(HAFRMISE . —ERIRM
FERE.

Establish strict supplier
qualification and audit
mechanism, and regular
review to ensure that the
quality of raw materials is
stable and consistent

4, STEHMEHERNG, X
FRACHINSFEERS, K
BHRE AR EEE R
WHTIERT datE, EUREDT, &
RTRI., SRR,

Improve the supply chain
tracking mechanism and
adopt advanced digital
management system to
conduct real-time
monitoring and data
analysis on the quality of
raw materials and the
operation status of

1B AEPE TR BN 5%
SZHNRIMRERZ, RAHRAA
RAFHAFREEL

Establish an internal special
inspection mechanism and
accept external
environmental protection
audits to promptly identify
issues and implement
closed-loop rectification.

2353 1SO 14001 EEE
RERINIE, FRMEEERGIE
1. e

Promote the certification of
ISO 14001 environmental
management system to
ensure the
institutionalization and
standardization of
environmental
management systems.

3 EHIFF RIMAE TS|, 27t
RTEMERFHRENSEME
Conduct regular
environmental protection
special training to enhance
employees' awareness of
compliance and operational
standardization.

1. FARBUFTERRS : FEIIAIRA
&, HEEhBERERRARRICHT
fote, REAEFmEAS
BRI,

Technology innovation
strategy: Continuously
increase investment in R&D
to advance clean energy
technology innovation,
enhance Risen Energy’ s
technological
competitiveness, and drive
progress in our products.

2, THiZIRELRS: IBESEEE
BERTTZRITIE, FRIHEER
Hhsm, ¥ RABRIADER.
Market expansion strategy:
Seize global clean energy
market opportunities, expand
domestic and international
markets, and grow the
company's market share.

3. AIREERARSES . TEREm
JES)Eti el hR Ty S = M W
BB ERERRAMN AT
REME, BOTZIMARMT
SIATEEA R,

Sustainable development
strategy: Create green,
low-carbon products and
implement green
manufacturing practices
throughout the entire
lifecycle. Integrate clean
energy technology into Risen
Energy’ slong-term
development strategy to
achieve sustainable growth
for both the company and
society.

Risen Energy Co., Ltd.
HQ TEL: 0086-574-59953588
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suppliers, so as to detect
and deal with
abnormalities in a timely
manner.

5. ESRFTRHNEEE (H
RIFF{T/0ER) . BRELRIE
B . (HeRERER) F
HERTRIE, WSO, iRt
R RERFEES.

Require suppliers to sign
the Supplier Code of
Conduct, Quality Warranty
Agreement, Social
Responsibility
Commitment and other
relevant documents to
ensure that suppliers fulfill
their responsibilities.

6, HRIESILREN, EMIAE
MR AERN S TR
PURRERIE, IRERER, I#
(ERARLIRIXIBS,

Suppliers are selected
based on proximity and
diversification principles,
focusing on domestic
sources to mitigate supply
chain risks associated with

raw materials.

7. IBEEESEIE: SHN
PR B DE S EHE,
RS T R R R A g AR
HIAERE, FHSHM R
flk, BRIRRMRRERRRE
i3

Strengthen
communication and
cooperation by
establishing a mechanism
to promptly address
production issues with
suppliers, ensuring stable
raw material quality.

Risen Energy Co., Ltd.
HQ TEL: 0086-574-59953588
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Blitr/iEts 1. FEARHMERI R B e
Target/Metric =2 100%

100% coverage of quality
audits of raw material
suppliers

2. 100%AREHEH 7=
100% no purchase of
conflict minerals

3. WATEEMHMETTE
ESG 1Hi)ll

Conduct ESG training for
all primary material
suppliers

4, WBEFHERRITETS
IEAOMERIFELSI 100%

100% of suppliers are
selected by ESG standards
(L 1~4 BiRYEEFTN 2023
F)

(the target year for the above
goals from 1 to 4 is 2023)

5. B 2025 FsCI O AER
7 ESG REApESES

By 2025, conduct ESG due
diligence on all critical

suppliers
6. %) 2035 FSCIHRE ESG
REARESES.

By 2035, conduct ESG due
diligence on all suppliers

1. EZI R R =100%
The rectification rate of
audit issues = 100%
2.FEEE R 100%i8iY I1SO
14001 TAUE

100% of major operation
sites have passed ISO 14001
certification

3 BFEFREES 100%z0
RTAETUE

Special training covering
100% of core position
employees is conducted
every year.

1 AR EBR ERE S FR,
SCIRER IS CFRIRURRIR T 6%.
Technology research and
development goal: In the next
5 years, realize the battery
conversion efficiency
increased by 6%,

2. TipRRE B R RS 5 5 A,
EERERr MR EES
15%, FHERRSETIAERARER
Marketing expansion goal: In
the next 5 years, increase the
market share of clean energy
products by 15%, and
establish stable sales
channels in the European and
US markets.

3. ISR RER: BIHAIR
BIZ. THekA. EREES
FE, 2030 F, HBIZERES
vRHER GBE 1. S8 2) T
50%; 3 2050 &, sLHSME
HERTHE

Sustainable development
goal: Through research and
development of low-carbon
techniques, and
energy-saving technologies,
and green electricity
consumption to reduce GHG
emission from Scope 1 and
Scope 2 by 50% by 2030; and
achieve net-zero emissions
across the entire value chain
by 2050

Risen Energy Co., Ltd.
HQ TEL: 0086-574-59953588
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EltmidtRE

Progress

In 2025:

1. RN R RS
=X 100%

The coverage rate of
quality audits for raw
material suppliers is 100%
2. 100%ARNHEH 7=
100% of conflict minerals
are not purchased.

3, MR ESG 1)1
R 100%

The coverage rate of ESG
training for main material
suppliers is 100%.

4, IRER(RSIE MBS
TRV R L] 100%

The proportion of
suppliers screened in
accordance with
applicable environmental
standards is always
maintained at 100%.

5. #OMHRIR ESG REREE
BEX: 100%

The coverage rate of ESG
due diligence for core
suppliers: 100%.

6. FrE N ESG RERFE
2EER 9%

The full coverage rate of
ESG due diligence for all
suppliers: 9%.

In 2025

1 FFRAEREE 24 )R, Bitk
AR 138 TR, HEESFHNIREZ
1907, &M 10 INER; <50
BRSERER 100%

Conducted 24 internal
inspections and accepted 19
external audits, identified
148 issues in total, with a
100% rectification
completion rate.

2.15 MEEEERIEY SO
14001 IAILE.

All 15 major operation sites
have passed ISO 14001
certification.

3477k 28 MRS, it
29 /\BF, E 1141 AR

A total of 28 environmental
protection training were
carried out, accumulating
29 hours and covering 1141
person-times.

In 2025

1. BARAEBNR: HIT BBty
BFERIAE 26.61%, 1% 2024
FiRT 0.38 MED R

2. The average
mass-production efficiency of
HJT cells reached 26.61%, an
increase of 0.38 percentage
points from 2024

2, MipRRERR:

2025 &, NERFESRRAE HIT
FrmiIEEkTE, REHA HIT
PR EERE BT
100%, BULSEH=,. #E 2026
F58, ARERIFmETHE
=C@EE 10GW,

In 2025, the Company
continued to expand the
global market for its
Hyper-ion HJT products.
During the reporting period,
HJT product shipments
increased by more than 100%
year on year, reaching a
record high. As of May 2026,
cumulative shipments of the
Hyper-ion series had
exceeded T0GW.

3. AIFSRAREMR: 2025 &,
NEESEERESHFHEE
79 153,805.54 I —E {4 E;
SFREEEESN, 1 2024 FHY
HHEEAET 2023 FEEFHE
FER) 74%,

In 2025, the Company’ s total
operational greenhouse gas
emissions amounted to
153,805.54 tCO.e. Due to
capacity adjustments, the
reduction from 2024 was
equivalent to 74% of the 2023
baseline emissions.

Risen Energy Co., Ltd.
HQ TEL: 0086-574-59953588
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eSS
Executive
Compensation

The company has integrated ESG performance into its annual evaluation system, using a
"5S5" model—Sensitivity (risk/opportunity), System (governance), Strive (practices),
Succeed (results), and Sustain (improvement)—to assess executive directors and senior
management. ESG indicators account for at least 10% of the overall performance score,
covering impacts across economic, environmental, social, and human rights dimensions.
The evaluation also includes policy updates, action plans, implementation processes, goal
achievement, continuous improvement efforts, and key metrics such as ESG ratings.
NENE ESG RUMAINFEELIESHERAR, #T "5S" ESG HITMEEL, BB /
HUBiT (Sensitivity) . JAH (System) . SCBE (Strive) . £55R (Succeed) | B (Sustain)
ERATHVTESIISE ESG SUEHE, TE%AEYT, ESG iSRhFETIREEEZ
FEEERNMET 10%, FERABER ZEF. MR, its. AMBSSRIEERILE / QEmsm, L &
BB SRS, 1TamitRiEsz, EMEESTe. BfNERAR. HEETHIFASR, g ESG
TPRE R REETANE D,

B HPERRIERHECESGERINEE Material Issues for External Stakeholders

BEEIE

Material Issue

SIREEBIFIYIIERE
Climate Transition & Physical
Risks

RS
Product / Service Quality

o mERE
Cause of the
Impact

MES&Eiz Operations
Oz &/ BRSSBRE Products/Services
MfitRzsE Supply chain

T B S RIEE &)

Business activity coverage is 100%

OB8Eiz Operations
VreER/BRS5 & Products/Services
OftRzsE Supply chain

S EE B EAEE A

Business activity coverage is 100%

e
External
Stakeholders
/Impact

Area Evaluated

M¥E Environment

O#t<% Society

Mz Consumers/end-users
M{tazgE Supply chain

MIfE Environment

Ott% Society

M2z Consumers/end-users
M{thzHE Supply chain

Risen Energy Co,, Ltd.
HQ TEL: 0086-574-59953588
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1. R FURADS SR, BEITFRD

Topic Relevance | [BESRHIN, BEEFRNR,
on External Environmental: Addressing climate
Stakeholders change helps to reduce greenhouse gas

emissions and improve the living
environment

2. BF: IR SIREN, BEIEFE
HUEEORIERR B, FHRPEE FIT SRERSTER),;
Consumers/end-users: Addressing
climate change helps clients achieve
their carbon emission reduction goals
and also ensures that their orders are
completed on time

3. {HEzgE: FURRINSRIEG, BEITHE
SR RERER: BARSEIR,; FhBIY ESE/
TRERE) LFRTEK.

Supply chain: Addressing climate
change helps suppliers achieve their
carbon emission reduction goals and
also stimulates upstream economic
growth through the stabilization of

1. BB BIIREROURT, PRSI,
HETRTREIRERD, (EBHHR AR R
Environmental: Lower the cost of PV
facilities through technological
innovation, thereby promoting the
widespread adoption of new energy and
facilitating the world's sustainable
transition.
2, ftRrfEsk: EEREAIERE) LR
[, FTEMRIF MR, FHEETHE
.
Supply chain: Drive towards a recyclable
and traceable product model throughout
the upstream and downstream processes
by focusing on cost reduction, efficiency
improvement, and fostering economic
growth.

. BF: REHEERIREERIM, HaE
SRR LAIERIR S EEER.

Consumers/end-users: Reduce the

production barriers to adopting new energy
equipment, making green energy
accessible and affordable to a broader
population.
=7 e OIIEM Positive MIF[ Positive
Type of Impact OfaE Negative Ofam Negative

M#sE Both combined

O&EAE Both combined

=t k=t —SLERHIE
Output Metric Carbon dioxide emissions

RERRNAERE DL
Percentage reduction in equipment cost
per watt
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A AR KA. IMRINMERD (IER) 2K50: AIFRTSZRNIEIN (1EM)

Impact Type of impact: Environmental Type of impact: Increase in disposable

Valuation Valuation (positive) income per capita (positive)
2025 £, NEWERFBEAFEISIMESIRTS | #F Impact Beacon XY%R/5 AR BIFTAL
BERBEERERFIAREE, SIDROINEREY | RN R EHAF TR ERCER, &5
1,817.82 FFEAT, IEMFEEDHNE | RE2x: K5 F, BTERBEATRE 1%§
FiE, HNRESAHERL 10,784.87 W | IEINFEFBSRAE 4.07 SETAIRTSTECIZA.
S, RRMBCKESRUEOROR, 5L | Using Impact Beacon to quantify the
MU B A TI292] 787.15 57T, impact of the company's technological
In 2025, the Company implemented innovations on the community and local
energy-saving and clean energy initiatives econorhy reveals that a 1% reduction in
across its major production sites, reducing | the cost of every kWh of electricity over
purchased electricity by approximately the next 5 years will increase disposable
18.18 million kWh and avoiding an income by $4.07 for households using
estimated 10,784.87 tonnes of CO, electricity.
emissions. Based on disclosed or
estimated project data, these initiatives
generated approximately RMB 7.87
million in economic benefits and cost
savings.

(SRR BRAGIt B EELIFTTON

Impact Metric

Social cost of carbon

Household disposable income

E#/%% (President Signature) :

HEHE (Date) :

July 2026
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