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Tax Policy Commitment
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Risen Energy strongly believe that a transparent and responsible tax policy is crucial for
achieving sustainable development and fostering societal trust. We are committed to
contributing to economic and social progress by adhering to tax laws and regulations and
conducting our tax payments with integrity.
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Our tax policy is formally reviewed and approved by the Board of Directors, and any
substantial updates are subject to board-level sign-off. The Board, directly oversees the
development and implementation of the tax policy, ensuring alignment with the
company’ s values, responsible tax practices, and regulatory expectations. We conduct
regular reviews and updates to maintain the policy's effectiveness and ensure compliance.
These are our commitments to tax policy:
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We recognize that aggressive tax avoidance undermines public trust, fiscal integrity, and the
equitable functioning of tax systems. We therefore reject the use of artificial arrangements
designed primarily to obtain tax benefits, even if technically legal, when such arrangements
violate the spirit of tax law.
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We strictly adhere to the spirit and the letter of the tax laws and regulations in all countries
where we operate. Our commitment includes pay in taxes in accordance with local laws,
respecting host country tax policies, and fulfilling our tax obligations responsibly.

B FAEBMEEREHBIIEZEEK Avoiding Transferring Created Value to Low-Tax
Jurisdictions
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We are committed to not transferring value created to low-tax jurisdictions, regardless of
legality, if such arrangements are primarily intended for reducing our tax liability and not
supported by substantial business activities. Our financial and tax policies are designed to
ensure fairness and compliance, with taxes paid lawfully in all countries and jurisdictions
where we operate.

B AEAREEILERRNTHIIEN Avoidance of Tax Structures without Commercial
Substance
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We are committed to avoiding tax structures that lack genuine commercial substance. We
only engage in transactions that are driven by authentic business purposes and not
primarily motivated by tax minimization.

B EFMTRBRENEITEHLLEM Undertaking Transfer Pricing Using the Arm’ s Length
Principle
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We are committed to implementing transfer pricing based on the arm's length principle,
ensuring that transfer prices between related companies reflect what would be agreed upon
between unrelated parties. Our commitment extends to ensuring that transfer pricing
practices adhere to international standards and national regulations in a fair and transparent
manner.
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We are committed to refraining from using secrecy jurisdictions or so-called “tax havens”
for tax avoidance. We do not channel profits through jurisdictions that lack transparency,
exchange of tax information, or where we have no genuine operational presence. We adhere
to transparent and open financial and tax policies, ensuring that our tax practices comply
with local laws and regulations.
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